6 Things You Gain By
Embracing Failure and
Learning From Mistakes

Opinions expressed by Entrepreneur contributors are their own.

While embracing failure does not necessarily guarantee
success, it can improve your chances of success in the long
run. By embracing failure, you can learn from your mistakes,
adjust your approach and try again with more knowledge and
experience.

As an entrepreneur, I've had my fair share of failures. But I
never entertained the thought to stop, nor did I doubt myself.
I gave my previous efforts some thought, regrouped and tried
again.

The success rate of embracing failure depends on various
factors, such as your attitude towards failure, the complexity
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of the task or goal and the level of effort and persistence
applied. Some people may find that embracing failure leads to
greater success because it helps them develop resilience and
learn from their mistakes, while others may struggle to accept
failure and become discouraged.

Related: Why You Must Embrace Failure to Succeed in Business

I'm an optimist through and through, so, most of the time, I
believe that things are going to go well before giving any
thought to the opposite. And when it doesn’t go as well as I
believed it would, my thoughts are “oh well, now what do I
do?” and “what can I do differently, or better?” Immediately
throwing in the towel has never been my first thought. I want
to learn from those mistakes and even build on them if I can.

We all know who Stephen King is, and a lot of us are very
familiar with one of his most notable pieces of work, the
novel Carrie. Carrie was rejected 30 times before it was
published. In his earlier years, King talks about submitting
short stories to magazines beginning at the age of 16 and
hanging the rejection slips on a nail until the slips were so
heavy, he had to change the nail to a spike.

Thomas Edison famously said, “I have not failed. I’'ve just
found 10,000 ways that won’t work.” Edison embraced the fact
that everything he tried so far had not worked — and continued
until he got it. That's the key. Embrace, learn, and Kkeep
going.

Failure is a natural part of the entrepreneurial journey: No
entrepreneur has achieved success without experiencing failure
along the way. Learning to embrace failure and learn from
mistakes is crucial for any entrepreneur because failure is an
inevitable part of the entrepreneurial journey. Most
successful entrepreneurs have experienced failure at some
point in their careers.

Here are six reasons why embracing failure and learning from
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your mistakes is so important for entrepreneurs:

1. Failure 1s a valuable learning
experience

When you fail, you have the opportunity to learn from your
mistakes and figure out what went wrong. This has been
something I’'ve learned to embrace. Having this knowledge can
help you make better decisions in the future and avoid making
the same mistakes again. The more you fail, the more you
learn, and the better equipped you become to deal with
challenges in the future.

Related: Why Learning From Mistakes Is an Invaluable
Experience for Business Owners

2. Failure builds resilience

Entrepreneurship is a tough and challenging journey, and
failure is a natural part of it. When you learn to embrace
failure and bounce back from it, you build resilience and
mental toughness, which are great qualities for success in any
field. Without failure, you may not discover new opportunities
or breakthroughs.

3. Failure helps you take
calculated risks

If you're not willing to take risks, you’ll never be able to
achieve anything great. However, taking risks means that you
may fail from time to time. Learning to embrace failure and
learn from your mistakes will help you take calculated risks
and make better decisions.
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4. Failure can lead to innovation

Some of the greatest innovations in history have come as a
result of failure. When something doesn’t work out the way you
expected, you have the opportunity to think outside the box
and come up with new and innovative solutions.

5. Failure can make you more
empathetic

When you fail, you can develop a deeper sense of empathy for
others who are going through a similar experience. This can
help you build stronger relationships with your employees,
customers and partners.

Related: 10 Lessons About Failure That Every Entrepreneur
Needs to Know

6. Failure helps you to identify
your weaknesses

When you fail, you are forced to confront your weaknesses and
areas where you need to improve. This self-reflection can help
you to become more self-aware and develop strategies to
overcome your weaknesses.

In conclusion, learning to embrace failure and learn from your
mistakes 1s essential for any entrepreneur who wants to
succeed. By accepting failure as a natural part of the
entrepreneurial journey, you’ll be better equipped to navigate
the challenges and obstacles that come your way and ultimately
achieve your goals. You’'ll also develop resilience, learn
valuable lessons, spark innovation, overcome fear and build a
stronger team.

Ultimately, our value and worth are not determined by our
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successes or failures, but by the self-worth we each possess
as human beings.
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